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FECHTER
& COM PANY Craig R, Fechter, CPA, MST

Certified Public Accountants Scott A, German, CPA
INDEPENDENT AUDITOR’S REPORT

Board of Directors
El Dorado County Fire Protection District
Camino, California

We have audited the accompanying financial statements of the governmental activities of each major
fund of the El Dorado County Fire Protection District as of and for the yvear ended June 30, 2015, and
the related notes to the financial statements, which collectively comprise the District’s basic financial
statements as listed in the table of contents.

Management's Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements in
accordance with accounting principles generally accepted in the United States of America; his
includes the design, implementation, and maintenance of internal control relevant to the preparation
and fair presemation of tinancial statements that are free from material misstatement, whether due to
fraud or error.

Auditor’s Responsibility

Qur responsibility is to express opinions on these financial staternents based on our audit. We
conducted our audit in accordance with auditing standards generally accepted in the United States of
America, Those standards require that we plan and perform the audit to obtain reasonable assurance
about whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures
in the financial statements. The procedures sclected depend on the auditor’s judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or
error, In making those risk assessments, the auditor considers internal control relevant to the entity’s
preparation and fair presentation of the {inancial statements in order to design audit procedures that
are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the entity’s internal control.  Accordingly, we express no such opinion. An audit
also includes evaluating the appropriateness of accounting policies used and the reasonableness of
significant accounting estimates made by management, as well as evaluating the overall presentation
of the financial stalements. We believe that the audit evidence we have obtained is sufticient and
appropriate to provide a basis for our audit opinions. '

Opinions

In our opinion, the financial statements referred to above present fairly, in all material respects, the
respective financial position of the governmental activities and each major fund of the El Dorado
County Fire Protection District as of June 30, 2015, and the respective changes in financial position
for the year then ended in accordance with accounting principles generally accepted in the Umnited
States of America,
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Board of Directors
El Dorado County Fire Protection Distrct
Camino, California

Other Matters
Required Supplementary Information

Accounting principles generally accepted in the United States of America require that the
management’s discussion and ﬂnalysis post-employment benefits, budgetary comparison and
pension information on pages 3-7 and 32-34 respectively, be presented to supplement the bmlc
financial statements. Such information, although not a part of the basic financial statements, i
required by the Governmental Accounting Standards Board, who congiders it 10 be an essential part
of financial reporting for placing the basic financial statements in an appropriate operational,
cconomic, or historical context.  We have applied certain limited procedures to the required
supplementary information in accordance with auditing standards generally accepted in the United
States of America, which consisted of inquiries of management about the methods of preparing the
information and comparing the informatton for consistency with management’s responses lo our
inguiries, the basic financial statements, and other knowledge we obtained during our audit of the
basic financial statements. We do not express an opinion or provide any assurance on the
information beeause the limited procedures do not provide us with sufficient evidence to express an
opinion or provide any assurance,

Implementation of New Accounting Standards

As disclosed in Note 1 1o the financial statements, the El Dorado County Fire Protection District
implemented GASB Statement No. 68, Accouwnting und Financial Reporting for Pensions — an
amendment of GASB Statement No. 27, and GASB Statement No. 71, Pension Transition for
Contributions Made Subseguent to the Measurement Date — an amendment of GASE Statement No,
64, during the fiscal year ended June 30, 2015,

Fechter & Company
Cerified Public Accountants

< /é{/*«: /g@ C f//f
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March 10, 2016



EL DORADO COUNTY FIRE PROTECTION DISTRICT
MANAGEMENT’S DISCUSSION & ANALYSIS
JUNE 30, 2015

Members of the Board of Directors and
Citizens of the El Dorado County Fire
Protection District

As management of the El Dorado County Fire Protection District (the District), we offer readers of
the District’s financisl statements this narrative overview and analysis of the financial activities of
the District for the fiscal year ended June 30, 2015, Please read it in conjunction with the District’s
financial statements following this section,

Financial Highlights

s At the end of fiscal year 2015, net position of the District totaled $ (19,755,099) million.
This 1s a large decrease from the prior year, The main reason for this decrease is the fact that
the District had to implement GASB 68 which is explained in the footnotes.

« At June 30, 2015, total fund balance in the General Fund was 53,541,396 million. This is an
increase of $1,767,226 from the prior year.

Overview of the Financial Statements

This discussion and analysis is intended to serve as an introduction to the District’s basic financial
statements, The District’s basic financial statements comprise of three components:

1} Government-wide Financial Slatements,
2} Fund Financial Statements which are combined as a single presentation and
3} Notes to the financial statements.

Governmeni-Wide Financial Statements

The Government-Wide Financial Statements are designed to provide readers with a broad overview
of the District’s finances, in & manner similar to a private-sector business.

The Statement of Net Position presents information on all of the Fire District’s assets and liabilities,
with the difference between the two reported as net position. Over time, increases or decreases in net
position may serve as a useful mdicator of whether the financial position of the Fire District is
improving or deteriorating,

The Statement of Activities present information showing how the District’s niet position changed
during the most recent fiscal year. All changes in net position are reported as soon as the underlying
event giving rise to the change occurs, regardiess of the timing of related cash flows. Thus, revenues
and expenses are reported in this statement for some items that will only result in cash flows in future
fiscal periods (e.g., nuncollected taxes and earned but unused vacation leave).

The Government-Wide Financial Statements present activities of the Fire District that are principally
supported by taxes and charges for services. The Distrct provides services for fire protection,
emergency medical, fire prevention, safety, rescue and hazardous materials response services.



EL DORADO COUNTY FIRE PROTECTION DISTRICT
MANAGEMENT’S DISCUSSION & ANALYSIS
JUNE 30, 2015

Fund financial statements

‘The District, like other state and local government, uses fund accounting for recording its financial
activities. In general, fund accounting provides & mechanism to separately account for a vanety of
different funding sources and enables the District to demonstrate compliance with finance-related
legal requirements.

Governmental funds

Governmental funds are used to account for essentially the same functions reported as governmental
activities in the Government-Wide Financial Statements. However, unlike the Government-Wide
Financial Statemenis, Governmental Fund Financial Statements focus on near-term inflows and
ontflows of spendable resources, as well as on balances of spendable resources available at the end
of the fiscal year. Such information may be useful in evaluating a government’s near-term fnancing
requirements,

Because the focus of govemment funds is narrower than that of the Government-Wide Financial
Statements, it is useful 1o compare the information presented for governmental funds with similar
information presented for povernmental activities in the Government-Wide Financial Statements. By
doing 50, readers may better understand the long-term impact of the District’s near-term financial
decisions. Both the government fund balance sheet and the governmental fund statement of
revenues, expenditures, and changes in fund balances provide a reconciliation to facilitate this
comparison between governmental funds and governmental activities.

The Drstrict maintaing the individual governmental funds.  Information is combined in the
governmental fund balance sheet and in the governmental fund statemen! of revenues, expenditures,
and changes in fund balances for the General Fund, Development Fee, Medical Benefit Trost Fund
and JPA Retiree Health Insurance Benefits,

The Distriet adopts an annual appropriate budget for its governmental funds. Budgetary comparison
statements have been provided for the governmental funds to demonsirate compliance with this
budget.

Notes to the financial statements

The notes provide additional information that is essential to a full understanding of the data provided
in the Government-Wide Fund Financial Statements.



EL DORADO COUNTY FIRE PROTECTION DISTRICT
MANAGEMENT’S DISCUSSION & ANALYSIS
JUNE 38, 2015

Government-Wide Financial Statements

‘The District has presented its financisl statements under the reporting model required by
Governmental Accounting Standards Board Statement No. 34 (GASB 34). The following
Government-Wide statements include a comparison between currenl and prior year resnits by
operations and year-cnd balances.

STATEMENT OF NET POSITION
Governmental Activities
As of June 30, 2015 and 20614

2015 2014
Assets:
Current and other assets £ 5,571,508 $ 2,364,384
Capital assets (net of depreciation) 4,530,493 4,830,165
Total Assets 10,102,003 7,194,540
Liabilities:
Current and other liabilities 1,362,765 970,180
Long-term liabilities 28,494,337 7,719,124
Total Liabilities 29,857,102 8,689,304
Net Position:
Invested in capital assets, net of debt 2,219,295 2,462,605
Restricted 384,916 318,600
Unrestricted (22,359,310) (4,273,360)
Total Net Position $(19,755,099) $(1,494,755)




EL DORADO COUNTY FIRE PROTECTION DISTRICT
MANAGEMENT'S INSCUSSION & ANALYSIS
JUNE 30, 2015

Government-Wide Financial Statements, continued

The Staternent of Activities provides details of how net position changed from the beginning of the
year 10 the end of the vear,

STATEMENT OFF ACTIVITIES
Governmental Activities
Fiscal Years Ended June 30, 2015 and 2014

2015 2014
Revenues:
Program Revenues:
Service charges £ 585,814 $ 574,327
Other Govermnent 66,404 -
General revenues:
Property taxes 7,821,786 7,524,995
Diirect benefit assesaments 656,844 686,110
Investment income 6,089 1,058
Development fees 09,290 119,084
Other 026,378 808,935
Tatal Revenues 10,162,605 9,714,509
Expenses
Fublic protection 8,883,844 8,769,613
Depreciation 426,523 447277
Total Expenses 0,310,367 9,216,910
Increase {Decrease) in net 852,238 503,599
Net position — beginning (1,494,755) ) (1,998,354)
Prior period adjustment (19,112,582) -
Net position - ending $(1,494,755) $(1,494,755)




EL DORADO COUNTY FIRE PROTECTION BISTRICT
MANAGEMENT"S DISCUSSION & ANALYSIS
JUNE 30, 2015

Requests for Information

This financial report is designed to provide a general overview of ] Dorado County Fire Protection
District’s finances. Questions conceming any of the information provided in this report or request
for additional financial information should be addressed to El Dorado County Fire Protection
Mstrict, P Q. Box 807, Camino, CA 95709,
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EL DORADO COUNTY FIRE PROTECTION DISTRICT
STATEMENT OF NET POSITION
JUNE 36, 2015

ASSETS

Cash and investments

Due from other governments
Prepaid expenses

Capital assets, net

TOTAL ASSEYS

DEFERRED OUTFLOWS OF RESOURCES

Deferred pensions (fooinote 11)
LIABILITIES

Accounts payable

Accrued salaries and benefits
Deferred revenue

Compensated absences

Accrued inferest

Current portion of long-term debt

Long-terin liabilities:
Net pension lability (footnote 4)
Long-term debt
OPER liability

TOTAL LIABILITIES

DEFERRED INFLOWS OF RESOURCES
Deferred pensions (footnote 11)

Invested in capital assets, net of related debt
Restricted for:

Development e reserves
Unrestricted

NET POSITION

The accompanying notes are an integral part of these financial statements

4,309,185
34,591
179,367
4,530,495

9,053,638

1,048,365

62,160
309,818
609,769
292,720

30,886

57,412

15,891,296
2,222,902
6,020,314

25,497,277

4,359,825

2,219,295

384,916
(22,359,310)

$

(18,753,099}




EL DORADO COUNTY FIRE PROTECTION DISTRICT
STATEMENT OF ACTIVITIES
FOR THE YEAR ENDED JUNE 30, 2015

Program Revenues

Net (Expense)

Operating Capital and
Charges for  Contributions  Contributions Change in
Functions/Programs Expenses Services and Grants and Grants Net Position
Governmenlal Activities;
Public Safety $ 9220060 § 585814 8 - $ 66,404  § (8,576,842)
Interest on long-term debt 81,307 - - - (81,307)
Total Governmental Activities § 9,310,367 % 585814 § - b 66,404 {8,658,149)
Ceneral Revenues
Property taxes 7,821,786
Special assessments 656,844
Developnient fees 099,290
Plan check fees 30,053
Use of money and property 6,089
JPA administrative fee 80,000
Reintbursements 465,387
Miscellanecus 350,938
Total general revenues 0,510,387
Change in net position 852,238
MNet position at begtaning of liscal year (1.484,755)
Prior perind adjustment {19,112,532)
Net position at end of fiscal year £(19,755,099)

The accompanying notes are an integral part of these financial statements

9
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EL DORADO COUNTY FIRE PROTECTION DISTRICT
BALANCE SHEET - GOVERNMENTAL FUNDS

JUNE 30, 2015
ASSETS
Cash and investments ¥ 4,309,185
Accounts receivable -
Prepaid expenscs 179,367
Due from other govermments 34,391
TOTAIL ASSETS 5 4,523,143
LIABILITIES
Accounts payable b 62,160
Accrued payroll 309,818
Compensated absences -
Deferred revenue 609,769
Total liabilities 981,747
FUND BALANCES
Fund balance:
Reserved for capital purchases 384,916
Unassigied 3,156,480
Total fund balance 3,541,396
TOTAL LIABILITIES AND FUND BALANCES 5 4,523,143

The accompanying notes ate an integral part of these Anancial statements
10



EL DORADO COUNTY FIRE PROTECTION DISTRICT
RECONCILIATION OF THE GOVERNMENTAL FUNDS
BALANCE SHEET TO THE STATEMENT OF NET POSITION
JUNE 30, 2015

Total fund balances - governmental funds $ 3,541,390
In governmental fimds, only current assets are reported.

In the statement of net position all assets are reported,

including capital assets and accumulated depreciation.

Capital assets at historical cost, net of accumulated depreciation 4,530,495
Deferred outflows of resources 1,048,365

Long-term liabilities are not due and payable in the current period and, therefore

Acerved compensated absences (292,720)

Accrued interest (30,886)

Long-term debt (2,280,314)

OPEB liability (6,020,314)

Net pension Hability (15,891,296)

Deferred inflows of resources (4,359,825) (28,875,355
Met position of governmental activities $ (19,755,099)

The accompanying noted are an integral part of these Hnancial statements
1]



EL DORADOQ COUNTY FIRE PROTECTION DISTRICT
STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCES
GOVERNMENTAL FUNDS
FOR THE YEAR ENDED JUNE 30, 2015

REVENUES
Property taxes 7,821,786
Special assessments 656,844
Pevelopment fees 99,290
Plan check fees 30,053
Use of money and property 6,089
JPA administrative fee 50,000
Charges for services 585,814
Intergovernmental revenues 6,404
Reimbursements 465,187
Miscellaneous 350,938
Total revenues 10,162,605

EXPENDITURES
Curent:

Salaries and benefits 7,369,699

services and supplies 875,111
Capital cutlay 126,853
Debt service:

Principal 55,610

Interest 82,057

Total expenditures $,509,330

EXCESS (DEFICIENCY) OF REVENUE OVER (UNDER) EXPENDITURES 1,653,275
FUND BALANCES, BEGINNING OF YEAR 1,774,170
PRIOR PERIOD ADJUSTMENT 113,951

FUND BALANCE, END OF YEAR 541,396

The accompanying notes are an integral part of these fimancial statements
12



EL DORADQ COUNTY FIRE PROTECTION DISTRICT
RECONCILIATION OF THE STATEMENT OF
REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCES OF
GOVERNMENTAL FUNDS TO THE STATEMENT OF ACTIVITIES
FOR THE YEAR ENDED JUNE 30, 2015

The schedule below reconciles the Net Change in Fund Balances reported on the Governmental Funds
Statement of Revenues, Expenditures, and Change in Fund Balances, which measures only changes in
current assets and current liabilities on the modified accrual basis, with the Change in Net Position of
Governmental Acfivities reported in the Siatement of Activities, which is prepared on the full accrual basis,

NET CHANGE IN FUND BALANCES $ 1,653,275

Amounts reported for governmental activities in the Statement of Activities are different because of the
following:

Governmental funds report capital outlays as expenditures, However, in the Staternent of Activities
the cost of those assets is capitalized and allocated over their estimated useful lives and reported
as depreciation expense,

Capital outlay expenditures are therefore added back to fund balances 126,853
Depreciation expense not reported in governmental funds {426,523}

L.ong-term debt proceeds provide current financial resources to governmental funds, but issuing
debt increases long-term liabilities in the Staiement of Net Position. Costs associated with the
issuance of long-term debt are reported as expenditures in the governmental funds, but deferred
and amortized throughout the period during which the related debt is cuistanding in the Statement
of Net Position. Repayment of principal is an expenditure in the povernmental fimds, but in the
Statement of Net Position the repayment reduces long-termn Habilities.

Repayment of debt principal is added back 10 fund balance 55,610
Accrued interest 756
Increase i OPER Hability (581,504)
Change in net pension liability 23,777

The amounts below included in the Statement of Activities do not provide or require the use of
current financial resources and theretore are not reported as revenue or expenditures in governmental
funds (net change):

CHANGE IN NET POSITION OF GOVERNMENTAL ACTIVITIES $ 852238

The accompanying notes are an integral part of these financial statements
13



NOTE 1

EL DORADO COUNTY FIRE PROTECTION DISTRICT
NOTES TO FINANCIAL STATEMENTS
JUNE 30, 2015

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Financial Reporting Entity

In 1991, several fire districts in El Dorado County consolidated into the El Dorado
County Fire Protection District (the District) which proudly provides fire protection,
rescue, and emergency medical service to the communitics of. Apple Hill, Camino;
Coloma; Cool; Gold Hill; Eyburz; Lotus; Oak Hill; Pacific House; Pilot Hill;
Placerville; Pleasant Valley; Pollock Pines; Salmon Falls; Shingle Springs; Sierra
springs, Silver Fork; Strawberry; Texas Hill; and Twin Bridges; with a population of
approximately 74,000 residents within 281 square miles.

The District is located in the Califonia Mother Lode along US Highway 5{ between
Sacramento and South Lake Tahoe, California, on the Westem slope of the Siema
Nevada mountain range. The District begins in the lower foothills near Salmon Falls
at an altitude of 500 feet and ends well into the Sierras at T'win Bridges, an elevation
of nearly 6,000 feet. The incorporated city of Placerville, protected by the District, is
the county seat, situated in the center of the District. Ut comprises approximately 20
square miles of urban area, while maintaining a small town flair,

The District’s mission is dedicated to provide an all risk service to our citizens that
results in improved quality of life and peace of mind. As a team, we will stive to
minimize loss and suffering through our emergency service delivery, public
education and community service activitics. We will provide this service with pride,
trust and integrity.

To protect this wide diversity, the Fire District is governed by a five-member board
of dirgctors. Charged with a $9.1 million dollar budget, the 78 career persomnel and
45 active volunteer firefighters operate from eight staffed and seven volunteer
firehouses, protecting over $3.5 billion in assessed valuation.

New Pronouncemenis

In February 2009, the GASB issued Statement No. 54, Fund Balance Reporting and
Governmental Fund Type Definitions, which establishes accounting and financial
reporting standards for all governments that report povernmental funds.

Under (GASB 34, fund balance for governmental funds should be reported in
classifications that comprise a hierarchy based primarily on the extent to which the
government is bound to honor constraints on the specific purposes for which amounts
in those funds can be spent. Fund balances are now broken out in five categories:

+ Nonspendable Fund Balance — this fund balance classification includes amounts
that cannot be spent because they are either not in spendable form (i.e. - prepaid
expenses) or legally or contractually required to be maintained intact.

14



Ef. DORADO COUNTY FIRE PROTECTION DISTRICT
NOTES TO FINANCIAL STATEMENTS
JUNE 30, 2015

NOTE 1: SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES - (continued)

¢ Restricted Fund Balance — this fund balance classification should be reported
when there are constraints placed on the use of resources externally (by creditors,
grant sources, contribitors, ete.} or imposed by law or enabling lepislation.

»  Commilied Fand Balance — this fund balance classification can only be used for
specific purposes pursuant to constraints imposed by formal action of the
government’s highest level of decision making authority (i.e. — finxd halance
designations passed by board resolution).

* Assigned Fund Balance — this fund balance classification are amounts that are
constrained by the government’s intent (o be used for specitic purposes, but are
neither restricted nor committed.

* Unassigned Fund Balance — this fund balance classification is the residual
chassification for the general fund.

Basis of Presentation -~ Governmemt-Wide Financial Statements

The government-wide financial statements {i.e., the statement of net position and the
statement of activities) report information on all of the non-fiduciary activities of the
primary government and its component units. The effect of interfund activity has
been removed from these statements. Governmental activities, which normally are
supported by taxes and intergovernmental revenues, are reporied separately from
business-lype activities, which rely to a significant extent on fees and user charges for
support. The District has no business-type activilies,

The statement of activities demonstrates the degree to which the direct expenses of a
given function or segment is offset by program revenues, Direct expenses are those
that are clearly identifiable with a specific function or segment. Certain indirect costs
are allocated from the general government activity to the public safety function based
on relative percentages or prior year actual operating expenditures.  Program
revenues include: 1) charges to customers who purchase, use or directly benefit from
the goods, services, or privileges provided by a given function or segment, and 2)
prants and contributions that are restricted to meeling the operational or capital
requirements of a particular function or segment. Taxes and other items not properly
included among program revenues are reported instead as general expenses.

The govermment-wide financial statements are reported using the economic resources
measurement focus and the accrual basis of accounting. Revenues are recorded when
earned and expenses are recorded when a liability is incurred, regardless of the timing
of related cash flows. Property taxes are recognized as revenues in the year for which
they are levied. Grants and similar items are recognized as revenue when
reimbursable costs are incurred under the accrual basis of accounting. When both
resteicted and unrestricted resources are available for use, it is the government’s
policy to use restricted resources first, then unrestricted resources as they are needed.

15



NOTE Lt

EL DORADO COUNTY FIRE PROTECTION DISTRICT
NOTES TO FINANCIAL STATEMENTS
JUNE 30, 2015

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES - (continued)

Basis of Presentation — Fund Financial Statements

The accounts of the Distriet are organized on the basis of funds. A fund is a separate
accounting enlity with a sel-balancing set of accounts. Each fund was established
for the purpose of accounting for specific activities in accordance with applicable
regulations, restrictions, or lnitations, Separate financial statements are provided for
each governmental fund. Major individual governmental funds are reported as
separate columns in the fund financial statements,

The operations of each fund are accounted for with a separate sct of se¢lf-balancing
accounts that camprise its asscls, liabilities, fund equity, revenues, and expenditures
as appropriate. Government resources are allocated to and accounted for in
individual funds based upon the purposes for which they are to be spent and the
means by which spending activities are controtled.

The accounting and financial reporting ireatment applied to a fund is determined by
its measurement focus. All governmental funds are aceounted for using a current
financial resources measurement focus. With this measurement focus, only current
assets and current labiklitics gencrally are included on the balance sheet. Operating
statements of these funds present increases (i.e., revenues and other financing
sources) and decreases (i.c., expenditures and other financing uses) in net current
assets.

The modified accrual basiz of accounting is used by all govemmental fund types.
Under the maodified accrual basis of accounting, revenues are recognized when
susceptible to accrual (i.e., when they become both measurable and available).
“Measurable™ means that the amount of the transaction can be determined, and
“available™ means collectible within the current period or soon encugh thereafter to
be used {o pay liabilities of the current period. Revenues susceptible to accrual
include property taxes, grants, donations and charges for currenl services. The
District uses an availability period of 60 days afler year-end. Expenditures under the
modified accrual basiz of accounting are generally recognized when the related fund
liability is incurred.

The District reports the following major governmental fund types:

General Fond

The General Fund is the general operating fund of the District. I is used to account
for all financial resources except those required to be accounted for in another fund.

16



NOTE 1:

EL DORADO COUNTY FIRE PROTECTION DISTRICT
NOTES TQ FINANCIAL STATEMENTS
JUNE 30, 2015

SUMMARY OF SIGNI

ICANT ACCOUNTING POLICYES - (contimied)

Budzets and Budgetary Process

The District operates under the laws of the State of California. The Board of
Directors adopts a General Fund budget only, which can be amended by the Board
during the fiscal year. Al appropriations lapse at year end.

The budgeted financial statements represented in these reports reflect the final budget
authorizations including all amendments,

Board of Directors

There are five members of the board. Fach member of the board is a resident and
registered voter of the District and is an elected representative of the general public.

Estimates

The preparation of financial statements in conformity with generally accepted
accounting principles requires management to make estimates and assumplions that
affect certain reported amounts and disclosures.  Actual results could differ from
these estimates.

Qlt lanc

Reservations of fund balance represent amounts that are not appropriable or are
legally segregated for a specific purpose. Designations of fund balance represent
current management plans.

Revenue

Revenue to finance the District’s operation is derived from the County property tax
bills. Secured property taxes attach as an enforceable lien on properly as of
January 1. Taxes are payable in two installments, on April 10 and December 10,

Unsecured property taxes are payable in one installment on or before August 31.

Property Taxes and Special Asscssments

Secured property taxes are considered measurable and available when apportioned to
the District. The County is responsible for assessing and collecting secured property
taxes for the District in accordance with enabling state legislation (including
appropriation limits). The County apportions secured taxes to the Bistrict under the
“Tecter Plan” — California Revenue and Taxation Code Sections 4701-4717. A
complex allocation formula is used to distribute levied secured taxes to the County
and its districts. The levy date is July 1. The District is credited with 100 percent of
its apportionments, regardless of the actual collections and delinquencies and

17



NOTE 1:

EL DORADO COUNTY FIRE PROTECTION DISTRICT
NOTES TO FINANCIAL STATEMENTS
JUNE 30, 2015

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES - (continued)

accordingly, penalties and inverest collected by the County are not allocated to the
District. Apportionments are distributed according to the followmng schedule:

Action Date Percent
15t Apportionment By December 25 55 Percent
2™ Apportionment By Apnl 25 40 Percent
3" Apportionment By Fune 25 5 Percent

Supplemental ungecured properly taxes and special assessments are considered
measurable and available when collected. The District assesses supplemental
unsecured property taxes and special assessments on real property.  These
assessments are not based on property values but on usage and are levied by parcel,
square footage, dwelling unit, and/or space in accordance with Proposition 218, The
agsessments are remitted to the County for collection with the secured propery tax
billings. The County deposits collections in the District’s County Treasury account.
The County does not maintain separate accounts receivable by year but remits any
past due amounts upon allocation,

Property, Plant and Equipmeni

Fixed assets are recorded at actual cost or estimated historical cost if actual cost is not
available. Assets costing 81,000 or more and with an expected life of 5 years or more
are capitalized. Donated fixed assets are valued at donation date at the estimated fair
market value, When actual cost is not available, estimated costs are made by
knowledgeable personnel. The cost of normal maintenance and repairs that do not
add to the value of the asset or materially extend asset lives are not capitalized.

Fixed assets of the District are depreciated using the straight-line method over the
following estimated uselul lives:

....... ASSCES o Y EATS
Building 10-45
Equipmem 1-40
Vehicles 5-20
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NOTE ¥:

NOTE 2:

EL DORADO COUNTY FIRE PROTECTION DISTRICT
NOTES TO FINANCIAL STATEMENTS
JUNE 30, 2015

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES - (continued)

Compensated Absences

An employee accumulates vacation iime in accordance with the employee’s
respective “Memorandom of Understanding”. The amount of vacation and sick time
vested and accrued depends on years of service, employee classification, and date of
hire. Vacation vested may be accumulated up to varipus maximum hours and is paid
in full upon lermination or retirement. Employees may convert unused sick time
towards PERS years of service upon retirement,

Allowance for Doubtful Accounts

Management believes its accounts receivable to be fully collectible and, accordingly,
no allowance for doubtfin} accounts is considered necessary.

Implementation of New Accounting Principles

The following Governmental Accounting Standards Board {GASRB) Statements were
implemented during the 2015 fiscal year:

GASB Statement No, 68 — Accounting and Financial Reponing for Pensions — an
amendment of GASB Statement 27 ~ The provisions of this statement are effective
for financial statements for fiscal years beginning after June 15, 2014,

GASE Statement No. 71 — Pension Transition for Contributions Made Subsequent to
the Measurement Date — an amendment of GASE Statement No 27. The provisions
of this statement are effective for financial statements for fiscal years beginning after
June 15, 2014.

CASH AND INVESTMENTS

Cash at June 30, 2015, consisted of the following:

Cost Fair Value
Pooled Funds:
Cash in County Treasury 54,309,185 § 4,309,185
Total Funds $4,309,185 % 4,309,185
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NOTE 2:

EL DORADO COUNTY FIRE PROTECTION DISTRICT
NOTES TO FINANCIAL STATEMENTS
JUNE 30, 2015

CASH AND INVESTMENTS — {continued)

Anthorized Investments

California statules authorize the District to invest idle or surplus funds in a variety of
credit instruments as provided for in California Government Code Section 53600,
Chapter 4 - Financial Affairs. The Government Code allows investments in the
following instraments:

+ Securities of the United States Government, or its agencies

o  Smmall Business Administration loans

» Certificates of Deposit (or Time Deposits) placed with commercial banks
» MNegotiable Certificates of Deposit

+ Banker's Acceptances

«  Commercial paper and medivm-lerm corporate notes

s Local Agency Investment Fund (State Pool and County Pool) Deposits

=  County Cash IPool

The District has adopted provisions of Governmental Accounting Standards Board
(GASB)Y 31, "Accomnting and Financial Reporting for Cerfain Investments and for
Externcl Investment Pools.” GASB 31 establishes sccounting and  financial
standards for investments in interest-earning investment contracts, external
investment pools, and mutual fonds.  The slatement requires all applicable
investrents to be reported at fair value on the balance sheel. Fair value is the amount
at which an investment could be exchanged in a current transaction between willing
partics, other than in & forced sale. All investment income, including changes in fair
market valve of investments, is recognized as revenue in the operating statement.

Interest Rate Risk

Interest rate risk is the risk that changes in market interest rates will adversely affect
the fair value of an investment. Generally, the longer the maturity of an invesiment,
the greater the sensitivity of its fair value to changes in markel interest rates. The
bank certificates of deposits held by the District are all under eighteen months in
maturity and are non-negotiable and, thus, have a guaranteed face value.

Credit Risk

Credit risk is the risk that an issuer of an investment will not fulfill its obligation to
the holder of the investment. Generally, this iz measured by the assignment of a
rating by a nationatly recognized statistical rating organization.
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NOTE 3:

NOTE 4:

EL DORADO COUNTY FIRE PROTECTION DISTRICT
NOTES TO FINANCIAL STATEMENTS

JUNE 30, 2015

CAPITAL ASSETS

The following changes in the capital assets oceuned during the year: -

Balanoe Balinwe
June 30, 2014 Additions Disposals June 30, 2015

Capital assets, not being depraciated:

Lyt ¥ 95,588 5 - 5 - B 495,588
Total capital assets, not being

deprecisted: 05,388 - - 93,388
Capital asgists, being deprecizted:

Buildings and improvements 4,102,005 41 815 - 4,143,520

Equipment 7,360,489 §5,038 - 7,445,527
Tutal capilal assets, being

depretinted: 11,462,494 126,853 11,589,347

Total aeeunmdated depreciation {(6,727.911 (426,528 - (7,154,440
Total capital assets being

depreciated, net 4,734,577 (299,670 4,434,007
Govermnmental activities

capitnd assets, net 5 4,830,165 L 299.670) oo % 4,530,405

Total depreciation expense for the year was $426,523, all charged to the public safety

function,
PENSION PLANS

Plan Description

Qualified employees are covered under the California Public Employees™ Retirement
Systermn (CalPERS), a cost-sharing multiple-employer public employee retirement
system defined benefit pension plan administered by CalPERS. The plan provides
retirement and disability benefits, annual cost-of-living adjustments, and death benefits
to plan members and beneficiarics. Benefit provisions are established by state statutes,
as legislatively amended, within the Public Employees’ Retirement Law. CalPERS
issues a separale comprehensive annual financial report that includes financial
statements and required supplementary inforination.  Copies of the CalPERS’ annual
financial report may be obtained from the CalPERS Executive Office, 400 P Street,

Sacramento, California 95814,
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NOTE 4:

EL DORADO COUNTY FIRE PROTECTION DISTRICT
NOTES TO FINANCIAL STATEMENTS
JUNE 30, 2015

PENSTON PLANS — (continued)

Repulatory Change

Assembly Bill 340 created the Public Employees” Pension Reform Act (PEPRA) that
implemented new benefit formulas and final compensation period, as well as new
contribution requirements for new employees hired on or after January 1, 2013, This
act changes the safety plan from its current 3% at age 50 aftributes to a 2.7% at age
57 plan. This will impact employees hired on or after January 1, 2013, The initial
contribution rate for this plan is 20.742% of reportable compensation.

Funding Policy

The contribution requirements of the plan members are established by state statute.
The District is required to contribute an actuarially determined rate. The actvarial
methods and assumptions uwsed for detenmining the contribution rate are those
adopted by the CalPERS Board of Administration. The required employer
contribution rate for the fiscal year 2014-2015 was 37.112% of annual payroll for
safety employees and 23.372% of annual payroll for miscellaneous employees.

At Fune 30, 2015, the District reported 4 liability of $15,891,296 in the Statement of Net
Position for its proportionate share of the net pension liability, The net pension liability
was measured as of June 30, 2014, and the total pension liability used to calculate the
net pension liability was determined by an actuarial valuation as of that date. The
District’s proportion of the net pension liability was based on a projection of the
District’s long-term share of contributions to the pension plan relative o the projected
contributions of all Pension Plan participants, which was actuarially determined.

For the fiscal year ended June 30, 2015, the District recopnized pension expense of
$1,024,588 in its Government-Wide Financial Statements. Pension expense represents
the change in the net pension liability during the measurement period, adjusted for actual
contributions and the deferred recognition of changes in investment gain/loss, actuarial
gain/loss, actuarial assumptions or method, and plan benefits.

22



NOTE 4:

EL DORADO COUNTY FIRE PROTECTION DISTRICT

PENSION PLANS — (continued)

Actuarial Assumptions

NOTES TO FINANCIAL STATEMENTS
JUNE 30, 2015

The total pension Hability in the June 30, 2015, actuarial valuation was determined using
the following actuarial assumptions. Total pension liability represents the portion of the
actuarial present value of projected benefit payments attributable to past pericds of
service for current and inactive employees,

. & 2 *

Funds

Discount Rate/Rate of Return — 7.5%, net of investment expense
Inflation Rate — 2.75%

Salary increases — Varies by Entry Age and Service

COLA Increases — up to 2.75%
Post-Retirement Mortality — Derived using CalPERS" Membership Data for all

The actuarial assumptions used in the Tune 30, 2014, valuation were based on the resaits of
an actuarial experience study for the period July 1, 2010 through June 30, 2013, The long-
term expected rate of return on pension plan investments (7.5%) was determined using a
building-block method in which best-estimate ranges of expected fiture real rates of refurn
{expected retumns, net of pension plan investment expense and inflation) are developed for
each major asset class, These ranges are combined to produce the long-term expected rate
of return by weighting the expected future real rates of retum by the iarget asset allocation
percentage and by adding expected inflation. The target allocation and best estimates of
arithmetic real rates of return for each major asset class are sumnmarized in the following

iable:
I Long-term ExpecE;a hhhhhh
Asseot Class Target Allocation Real Rate of Return

Global Equity 47.0% 5.71%
Global Fixed Income 19.0% 2.43%
Inflation Sensitive 6.0% 336%

" Private Equity 12.0% 6.95%
Real Estate 11.0% 5.13%
Intrastructure and Forestland 3.0% 5.09%
Liguidity 2.0% (1.05)%

The discount rate used to measure the total pension liability was 7.5 percent.
projection of cash flows used to determine the discount rate assumed that employee
contributions will be made at the current contribution rate and that contributions from the

The



NOTE 4:

EL DORADOG COUNTY FIRE PROTECTION DISTRICT
NOTES TO FINANCIAL STATEMENTS
JUNE 30, 2015

PENSTION PLANS — (continued)

Actuarial Assumptions

District will be made at contractually required rates, actuarially determined. Based on
those assumptions, the pension fund's fiduciary net position was projected to be
available to make all projected future benefit payments of current active and inactive
employees. In theory, the discount rate may differ from the long-term expected rate of
return discussed previously. However, based on the projected availability of the pension
fund’s fiduciary net position, the discount rate is equal to the long-term expected rate of
return on pension plan investments, and was applied to all periods of projected benefit
payments to determine the total pension liahifity.

Sensitivity of the District’s Proportionate Share of the Net Pension Liability to Changes
in the Discount Rate

The following presents what the District’s proportionate share of the net pension hability
would be if it were calculated using a discount rate that is 1 percentage point lower
(6.5%) or 1 percentage point higher (8.5%;) than the current rate:

124 Increase
8.5%

Discount Rate
7.5%

1% Decrease
(3.50%

District™s proportionate share of the net

pension plan liability $

NOTE 5:

26,264,784 $ 15,891,296 $ 7,342,430

Detailed information about the pension fund’s fiduciary net position is available in the
separately issued CALPERS comprehensive ammual financial report which may be
obtained by contacting PERS.

LONG-TERM DEBRT

Changes in Long-Term Debt are summarized below:

Compensated absences

QOPER liability

Accrued interest

Long-term dety

Net pentsion Habilily
Total

Balance Balance
June 30, 2014 Additions Reductions Adjustments Tune 30, 20153
§ 357,720 £ - F 63,000 5 - $ 292,720

5438810 581,504 - - 6,020,314
31,636 30,885 31,636 30,886
2,335,924 - 55,610 - 2,280,314

- - 4,468,150 20,359 446 15,891,296

$ 8,164,090 $ 612,390 $4.620,306  $20,359,446 $ 24,515,530
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NOTE 5:

EL DORADO COUNTY FIRE PROTECTION DISTRICT
NOTES TO FINANCIAL STATEMENTS
JUNE 30, 2G15

-~ (comtinued)
Long-Term Debt interest patd for the year was 582,056,

The District entered into a Capital Lease agreement dated September 1, 2012 with the
California Infrastructure and Econoinic Development Bank (CIEDB) to provide
funds for the acquisition and construction of major capital facilitics in an amount
fotaling $2,500,000. This lease agreement qualifies as a capital lease for accounting
purposes and, therefore, has also been recorded al the present value of the future
minimum lease payments in the statement of net position.

Collateral for the lease are the lease payments made by the district 1o the Finance
Corporation for the use of the extsting facilities. The future minimum lease
obligations and the net present value of those minimum lease payments as of
June 30, 2015 are as follows:

Fiscal year ending June 30,

206 hY 130,608
2017 130,577
2018 130,545
2019 130,514
2020 130,481
2021-2025 651,785
2026-2030 650,858
2031-2035 649,678
2036-2040 648,295
2041 129,471
Total future payments 3,382,812
Less: Interest portion {1,102,498)
Total Due T8 2,280,314
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EL DORADO COUNTY FIRE PROTECTION DISTRICT
NOTES TO FINANCIAL SYATEMENTS
JUNE 30, 2015

NOTE 6: OPERATING 1LEASES

The District is committed under various non-cancelable operating leases, primarily
for equipment. Fulure minimum operating lease commitments are as follows;

Year ending June 30,

2016 § 13,983

2017 14,042
2018 12,010
2019 11,604
2020 e 0837
Total 5 62,277

Rent expenses totaled $18,774 for the year ended Jane 30, 2015,

NOTET: DEVELOPMENT FEES

On November 18, 1998, the Board of Directors adopted Resolution 98-11
establishing the development fees for the District. The nse of these funds is restricted
solely for financing public facilities and equipment necessary to serve new
developments,

Activities of the development fecs reserved for 2014-2015 is as follows:

Balance, July 1, 2014 $ 318,000
Development fees collected 09,290
Transfer out (33,256)
Interest apportioned by county 882

Balance, June 30, 2015 $ 384916

NOTE 8: JPA

The District is a member agency of a Joint Powers Authority, the El Dorado County
Regional Pre-hospital Emergency Services Operations Authority that was formed in
1997, for the purpose of providing pre-hospital emergency medical service and
emergency dispatch service for the west-slope of Ef Dorado County,

Other member agencies are, Cameron Park Community Services District/Fire
Department, Diamond Springs/El Dorado Fire Protection District, El Dorado Hills
County Water District/Fire Pepartment, Garden Valley Fire Protection District,
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NOTE 8:

NOTE 9:

NOTE 10:

EL DORADOQ COUNTY FIRE PROTECTION DISTRICT
NOTES TO FINANCIAL STATEMENTS
JUNE 30, 2015

JEBA ~ {vontinued)

(Georpetown Fire Protection District, Latrobe Fire Protection District, Mosquite Fire
Protection District, Pioneer Fire Protection District and Rescue Fire Protection
District,

The District is fully reimbursed for all authorized costs incurred in the furtherance of
the contract. In addition, the District realizes revenue as the result of admimstering
the twenty-gight emplovees who operate the ambulances in the JPA.

RISK OF LOSS

1 Dorado County Fire Protection District is exposed to various risks of loss related
to theft of, damage to, and destruction of assets, and injuries to employees. During
the 2015 fiscal year, the District purchased certain commercial insurance coverages to
provide for these risks.

POST-RETIREMENT BENEFITS

Plan Description

The District provides post-employment health care benefits to certain employees who
are cligible to retire with PERS and have completed a minimum of 5 years of
employment with the District.

Funding Policy

The required contribution is based on projected pay-as-you-go financing
requirements, with an amount of funding the actuarial accrued liability as determined
annually by the Board. For the fiscal year ended June 30, 2015, the Distnicl
contribuled only for pay-as-you-go in the amount of $789,666.

Annual OPEB Cost and Net QPEB Obligation

The District’s annual other postemployment benefit (OPEB) cost (expense) is
calculated based on the anpual required contribution of the employer (ARC), an
amount actuarially determined in accordance with the parameters of GASB
Statement 45.
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NOTE 19:

EL DORADO COUNTY FIRE PROTECTION DISTRICT
NOTES TO FINANCIAL STATEMENTS
JUNE 340, 2015

POST-RETIREMENT BENEFITS — (continued)

‘The ARC represents a level of funding that, if paid on an ongoing basis, is projected
o cover normial cost cach year and amortize any unfunded actuarial labilities (or
funding excess) over a period not to exceed thirty years. The following table shows
the components of the District’s annual OPEB cost for the year, the amount actually
contributed 1o the plan, and changes in the District’s net OPEB obligation:

Anmnual required contribution $1,371.170
Contributions made (789,666)
Increase in net OPEB obligation 581,504
Net OPEB obligation — beginning of year 5,438,810
Net OPEB obligation - end of vear $ 6,020,314

'The District’s annual QPEB cost, the percentage of annual OPER cost contributed to
the plan, and the net OPEB obligation for the year ended June 30, 2015 is as follows:

Percentage

of Annual
Fiscal Year Annual OPER Cost Net OPEB
Ended OPEB Cost Contributed  QObligation
June 30, 2013 $ 1,335,805 56.99% 54,866,686
June 30, 2014 $ 1,312,462 56.41% $5,438,810
June 30, 2015 $ 1,371,170 ' 57.59% 6,020,314

Frnded Status and Funding Process

As of July 1, 2013, the most recent actuarial valuation date, the plan was unfunded.
The actuarial accrued liability for benefits was $19,597,708, all of which was
unfunded. The covered payroll (annual payroll of active emplovees covered by the
plan) was $5,610,677 and the ratio of the UAAL to the covered payroll was 349.30
percent. Actuarial valuations of an ongoing plan involve cstimates of the value of
reported amounts and assumptions about the probability of ocourrence of events far
into the fiture, Examples include assumptions about future employiment, mortality,
and the healthcare cost trend,  Amounts determined regarding the funded status of the
plan and the annual required contributions of the employer are subject to continual
reviston as actual results are compared with past expectations and new estimates are
made about the fiture. The schedule of funding progress, presented as required
supplementary information following the notes to the financial statements, presents
multivear trend information about whether the actuanal value of plan assets is
increasing or decreasing over time relative to the actuarial accrued liabilities for
benefits.
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NOTE I1:

EL DORADO COUNTY FIRE PROTECTION DISTRICT
NOTES TO FINANCIAL STATEMENTS
JUNE 390, 2015

POST-RETIREMENT BENEFITS - (conlinued)

Actuarial Methods and Assumptions

Projections of henefits for financial reporting purposes are based on the substantive
plan {ithe plan as understood by the employer and the plan members) and include the
types of benefits provided at the time of each valuation and the historical pattern of
sharing of benefit costs between the employer and plan members to that point. The
actuarial methods and asswnptions used include techniques that are designed to
reduce the effects of short-term volatlity in actuarial accrued liabilities and the
actuarial value of assets, consistent with the long-term perspective of the calculations.
In the January I, 2012 actuarial valuation, the entty age actuarial cost method was
used. The actuarial assumptions included a 4.0% discount (net of administrative
expenses), which is a blended rate of the expected long-ternm investment returns on
plan assets and on the employer’s own investments calculated based on the tunded
level of the plan at the valuation date, and an annual healthcare cost trend rate at 5-9
percent.  An inflation rate of 3.25% was used. The UAAL is being amortized as a
level percentage of projected payroll on an open basis. The remaining amortization
period at June 30, 2015, was twenty-five years.

DEFERRED OUTFLOWS AND INFLOWS OF RESOURCES

Pursuant to (GASB Statement No, 63, the District recognized deferted outflows of
resources in the Government-Wide and Proprietary Fund Statements, These items are
a consumptlion of net position by the District that is applicable to a future reporting
period.

The District has one ftem that s reportable on the Government-wide Statement of Net

Position as Deferred Outflows of Resources which is related to pensions. The sum total
is $1,048,365.

The District also recognized deferral inflows of resources in the Government-Wide
Financial Statements. This is an acquisition of net position by the District that is
applicable to a future reporting period, The Pistrict has one item related to pensions that
is captured as a deferred inflow of resources. The suim total at year-end was $4,359,825.

Under the modified accrual basis of accounting, it is not enough that revenue is earned;
it must also be available to finance expenditures of the current period.  Governmental
funds will therefore include deferred inflows of resources for amounts that have been
eamed but are not available to finance expenditures in the current period.
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NOTE 12:

NOTE 13:

EL DORADO COUNTY FIRE PROTECTION DISTRICT
NOTES TO FINANCIAL STATEMENTS
JUNE 30, 2015

PEFERRED QUTFLOWS AND INFLOWS OF RESOURCES — (continued)

Deferred ontflows of resources and deferred inflows of resources above represent the
unamortized portion of changes 10 net pension labihity 1o be recognized in future
periods in a systematic and rational manner.

$1,048,365 was reported as deferred outflows of resources related to pension resulting
from District contributions subsequent to the measurement date will be recognized as 4
reduction of the net pension hability in the vear-end June 30, 2016,

Other amounts reported as deferred outflows of resources and deferred inflows of
resources related to pensions will be recognized in pension expense as follows:

Year Ending June 30, Amount
2016 3 1,102,534
2017 1,102,534
2018 1,094,151
2019 1,060,606
Total £ 4,359 825

PRIOR PERIOD ADJUSTMENT

A prior period adjustment was recorded in the Government-Wide Financial Statements
in an amount totaling $19,112,582 to decrease the beginning net position. The
adjustment was made 10 reflect the prior period costs related to the implementation of
the net pension liabality,

SUBSEQUENT EVENTS

Subsequent events have been reviewed through March 10, 2016, the date the financial
statements were available for issuance, Since year-end, the District has reccived a
FEMA Grant to purchase a new water tender and five new engines, which include 2
type I engines and 3 type 1 engines.
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EL DORADO COUNTY FIRE PROTECTION DISTRICT
REQUIRED SUPPLEMENTARY INFORMATION - PENSIONS

JUNE 30, 2015

Actuarial Actuarial UAA}

Valuation Valued Unfunded a8 “f ¢

Actuarial of Liability AAL ‘ : o
Valuation  Assets (AAL) (UAALy  pheed Qovered - Coverdd

Date {a) {b) {b-a) iy PN y

: (a/b) (c) A(p-a)e)
1/1/2009 5 - $19.107,000  $19,107,000 0.0% 5,857,500  326.19%
17472012 § - $19,597,708 $19,597.708 0.0% $5,610,677 349.30%
1. This information is intended to help users assess the OPEB funding status on a

going-concern basis, assess progress made in accumulating assets to pay benefits
and make comparisons with other public employers.
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EL DORADO COUNTY FIRE PROTECTION DISTRICT
BUDGETARY COMPARISON SCHEDULE - GENERAL FUND

REVENUES

Property taxes

Sprecial assessments
Development fees

Plan check fees

Use of money and property
JPA administrative fee
Charges for services
Intergovernmental revenues
Reimbursements
Miscellaneous

Total revenues

EXPENDITURES
Current:
Salaries and benefits
Services and supplies
Capital outlay
Dbt service:
Principal
Interest

Total expenditures

Net changes in fund balances

FOR THE YEAR ENDED JUNE 30, 2015

Variance with

Budgeted Amounts Final Budget
Positive

Original Final Actual (MNegative)

P O7492,106 §F 7,492,106 § 7,821,786 § 329,680

786,106 786,106 650,844 (129,262)

- - 99,250 89,290

25,000 25,000 30,053 5,053

- - 6,089 6,089

§5,000 85,000 80,000 (5,000)

574,327 574,327 585,814 11,487

- - 66,404 66,404

272,231 272,231 465,387 193,156

287,552 287,552 350,928 63,186

9,522,322 9,522,322 10,162,605 640,283

7,494,789 7,494,789 7,369,699 125,090

813,005 813,095 875,111 (62.016)

40,750 44,750 126,853 {86,103)

99,204 99,204 55,610 43,594

318,836 38,836 82,057 {43,221)

§ B486,674 5 B,486,674 8,509,330  §  (22,656)

5 1,653,275
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EL DORADO COUNTY FIRE PROTECTION DISTRICT
REQUIRED SUPPLEMENTARY INFORMATION - PENSIONS
JUNE 36, 2015

E}l Dorado County Fire Protection District — Schedule of the District’s proportionate share of the Net
Pension Liability:

Last 10 Fiscal years*:

FY 2014
District’s proportion of the net pension tiability Varies by plan
District’s proportionate share of the net pension liability $ 15,891,296
Dhistrict’s covered employee payroll 6,243,562
District’s proportionate share of the net pension liability
as a percentage of its covered-employee payroll 254.52%
Plan Fiduciary net position as a percentage of the total
pension liability 79.49%
*Amounts presented above were detenmined as of 6/30.
Additional years will be presented as they become
available.
CALPERS - Schedule of District contributions
Last 10 Fiscal Years*:

FY 2014

Actuarially determined contribution b3 1,024,588
Total actual contributions {1,024,588)
Contribution deficiency (excess) $ -
Pistrict’s covered-employee payroll i3 6,243,562
Contributions as a percentage of covered employee payroll 16.41%
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